
VOLUNTEER ELECTION 
NOTICE

COURTESY PAY 
Are You Protected?

Alan - $3,000 Scholarship
Hometown: Naselle, Washington
College: Seattle Pacific University
Course of Study: European Studies - Russian emphasis

Hannah - $2,000 Scholarship
Hometown: Longview, Washington
College: University of Washington
Course of Study: Paper Science/Chemical Engineering

Susan - $2,000 Scholarship
Hometown: Hot Springs, Arkansas
College: University of Arkansas
Course of Study: Pre-Med

Todd - $2,000 Scholarship
Hometown: Castle Rock, Washington
College: Eastern Washington University
Course of Study: Science Education

Megan - $2,000 Scholarship
Hometown: Longview, Washington
College: University of Washington
Course of Study: Neurobiology

Sonnet - $2,000 Scholarship
Hometown: Kelso, Washington
College: Western Washington University
Course of Study: Marine Biology

Shelby - $1,500 Scholarship
Hometown: Kelso, Washington
College: Pacific Lutheran University
Course of Study: History/Secondary Education

Jeremiah - $1,500 Scholarship
Hometown: Longview, Washington
College: Lower Columbia College
Course of Study: Business

Casey - $1,500 Scholarship
Hometown: Albany, Oregon
College: Oregon State University
Course of Study: Education

McCall - $1,500 Scholarship
Hometown: Kelso, Washington
College: University of Washington
Course of Study: Engineering

Roman - $1,000 Scholarship
Hometown: Spokane, Washington
College: Gonzaga University
Course of Study: Engineering

Dowling - $1,000 Scholarship
Hometown: Kingsland, Georgia
College: Piedmont College
Course of Study: Broadcast Journalism

Michanne - $1,000 Scholarship
Hometown: Cathlamet, Washington
College: University of Washington
Course of Study: Business/Marketing

Kayla - $1,000 Scholarship
Hometown: Longview, Washington
College: Western Washington University
Course of Study: Pre-Med

Eric - $1,000 Scholarship
Hometown: Longview, Washington
College: Lower Columbia College
Course of Study: Computer Science

SCHOLARSHIP WINNERS

According to the 
College Board, the average 
cost of tuition and fees at a 
four-year public university rose 
6.4% in 2008-2009 with a student’s 
total annual cost averaging $18,326. At a four-year private 
college, one year of school now averages $37,390 – a 5.9% 
increase from the previous year.* 

With the staggering price tag of higher education 
looming in front of many parents, it’s hard not to feel over-
whelmed. Here are some answers to commonly asked ques-
tions to help you save for your children’s future college costs. 

Our son just celebrated his first birthday. We’d 
like to invest a lump sum now to maximize poten-

tial growth by the time he turns 18. What is our best 
option?

Consider investing the lump sum in a state-sponsored 529 
college savings plan that allows your earnings to grow 

income-tax deferred. When used to pay for qualified higher educa-
tion expenses, the money is also free from federal income tax. If you 
select an age-based portfolio for your child, your money is invested 
in a group of mutual funds that shifts automatically from aggressive 
investment options to more conservative choices as your child nears 
college age.

Our parents want to help their grandchildren 
pay for college. How can they best do that and 

still maintain control of the money?

Grandparents can also set up and manage 529 accounts. As the 
plan’s contributor, the grandparents can choose from among 

the investment options in the plan and retain ownership of the ac-
count until it is used for the child’s college expenses. This keeps con-
trol in the hands of the donor – in this case, the grandparents – and 
ensures that the money will only be used for higher education-related 
expenses. In addition, federal law allows generous contribution limits 
(generally more than $200,000 per beneficiary). Should a grandchild 
not go to college, the grandparents can change the beneficiary of the 
529 account to another grandchild.

What if our 529 savings aren’t enough once col-
lege expenses actually arrive?

The earlier you start saving, the more opportunity your money 
has to grow. Scholarships and financial aid may be options for 

your child and can help reduce the total bill. Affordable student and 
parent loans are also options to complete a financial package.

Regardless of how close your children are to being college fresh-
men, we’re here to help your family arrive at the best combination 
of savings, current income and borrowing to meet your children’s 
higher education goals. A financial service representative from Red 
Canoe can work with your family to develop a college savings strat-
egy that meets your needs.
* Source: The College Board, “Trends In College Pricing 2008,” www.collegeboard.com.
Investment products: • Are not federally insured. • Have no financial institution guarantee. • May lose value. 

HELP! 
How Do We Pay 
for College?


